{0)ith POSCO



Disclaimer

AtEE 2019 2X0f| Clich | ZAIRIC| SIAZA 2t EIX]| Bb2 HEHOA

=
HE2 LB|7| SBI0] KM HIEE|S XpROILICE [ap £ X2 5 YRs B

rr

HAPEoA

== O]

5 A FXXEA FAel 33

HEE| A 012 |C}

O 2T AMH-d

= AR AL S Ao A S X5 ikt Zajoj| tist 0S8 EE Zelotn QlEL|Ch

= At20f| Zetk|o] QU= GISEEE 2747} ot Dj2He] Afzof 2HAIE Bt Zul2 2’3 2|A3 5 Ly =st
o|Au} oS LICE o]0 BHEE, At S2| Hat 3 e[ 2 QIsto] = Atzo| L1} 2Ale] x| SHAH
ZaP7t LX[SHK| b= o= ASS FIotA 7| HIELICL.

2 Xigs SXIXIS0| SXHTHS QIst MnxlR R By
HEAO|LE Y0 CHSI0] OfiE{3t B TIBSIAHLH RS SEHSHX| Sk

(0)ith POSCO

2019 Earnings Release | January 31, 2020



=

Kl

50
RO
T

B

Kl

Are|At B

o0
K

B0
RO

md

2020

S7|HEE* (FY2020~FY2022)

2019 Earnings Release | January 31, 2020

{0)ith POSCO



=2 ZAHAIX] AHA ii H
EE OCDE—I_Ol_/l_H]
e ~ 1 CErOj
38,007
HE) 37,738 M|
xzt 37,206 @
H &
S 2017 2018 2019 )
O =L 20 12 744 CiH| ZAto 2 S7}
HEMAZFS ML 5 QX
- 3) 201 3102 T4 CHH| 2 LY S7H+143H E)
- 302 S 7|2t 2028 R E 2F 370 oY
HE A = S
i (HE) 2017 2018 2019 | muy|
=8 on 2018 208 |[TREEE] Li =+ 18,755 20,457 19,909  A548
EtAZ 33,182 33,956 33,931 A25 Az e 15131 16,081 2050
STS 2,028 2,033 1,970 A63 S ] 1323 1206 07T 2393
s o *WTP(World Top Premium) : WF/WB X%t
(0)ith POSCO

2019 Earnings Release | January 31, 2020




=
A B N
oo 306,594 A b|
(%) 303,735
2,859
j=o4 285,538
goio|Ql P LRI YW A12,230
gzois | PERAN T RN A3.9%p
L 2017 2018 2019 y

O BN 77 S50 ME MEHU% 451
TON7HA sto2 oo 2

- H8M spot 7} ($/E) : "17) 71— '18) 70-'19) 94
(Platts Fe 62% &2 CFR 7|&)

=
~ METLE ~
|
16.9% 19.6% 22.1%
. () ‘m
CR RS o “ +2.5%p
axpola
Lt +0.5= ¢
L 2017 2018 2019 )

O A= et o] MHH =

P2 AAUZ Y
K= Al™ 57t
- AbKH Ll - 131 1.5 8, 9ISt us10

* Xl 2 A AHE :'20) 1.0 —» '21) 14X

(o] Hid|
A4730 A12,230 [(XES AR S XS]
(48l 2017 2018 2019 | muy
N =R 61,565 72,844 88,215 +15,371
A= 39,012 42,710 63,380 +20,670
2018 2019
. o * M=H|(870 %), THH|(800A ) A S
(0)ith POSCO

2019 Earnings Release | January 31, 2020



=
2 0]
| =
() 649,778 ae
! 643,668 A6.110
o= o 606,551 !
ol A16,737
A2.5%p
SR
Y 2017 2018 2019

=
. MEFE )
67.3% At
66.5% =
115X .
axpola 95 FIOES A1.5X8
2018 2019 )

O B XS LAHQI 710 = O A2
AUT 22 2o A7 2AyH| S o2
- ZL AEAL: Int] A12781, O|HX| A 41089 &

e N )
- ofjEZHOl - PTKP A1,3552 2, P-America A1,181248 S

(22 2017 2018 2019 | | (XIS A X A=
7 36046 45159 26865 18,294 @2l 2017 2018 2019 | muu
szt A5,185
:EHZ':E'E} ;"22‘3‘ 13’228 1?23491 e RBAM 95945 106777 124,634 +17,857
= 2 —-— 5 ’l ’ U
{_Ig%l' 960 1,035 826 A209 xl‘%’% 210,637 202,093 204,416 +2,323
(0)ith POSCO

2019 Earnings Release | January 31, 2020




28 =L

- 2EY ooz Ego|

O[QrOt7 A it/ S == Z|Cf YO

72,090

66,255
TS
LR
CE)

2018 2019

13,410
11,639
@o|el

- ZbATEOf2R(AF3): '18) 1,443 — '19) 2,162
Ot = 24 208,915
5,682
Yol
S 2017
- QIN 357| LNG HE0| /8 {7} AW
CPTHL M5, AR MX| Ax/|Ho 2 &
- CP(EEE,2/kWh) : '18) 9.0 — '19) 9.2
of &5 4
15,780
go|2l
\_ 2017
(0)ith POSCO

X oy F712 0 S7t5tRA 2Lt
eotE =l d5o= o A

- %S 0HE (A :'18) 909 — '19) 2,190

- GH|I3Y  (E@TA) L eHE/H, @A) MB 208 E/H

. 14,345
=

2017 2018 2019

J

2019 Earnings Release | January 31, 2020




A2l BB A ol 2

PT. Krakatau POSCO

| MAYEO| = 227
T HFo = YO LA
_ mO§ 7} (E EH])

1,446

ol =<4

wwoe [ T

(UsDEH T

2017 2018
-

2 0 A
Ab2 Ol 1 A0]

EetE A15%, S A6%

1,701 1,635

2019

POSCO Maharashtra

- DHOfZHHE)Y : 118) 1,778 — '19) 1,567 (A211)

QT AN MEE S35 U XHEX MY BXIO
BONZ 24 2 744 sttt @Rl 74

71k STS (PZSS) D\

. WTPH| BHIS7L 5 A BOjZ S0
Z% Mztol M2 UopH stzoz Yol A

- THOH2HHE) : '18) 1,227 — '19) 1,247 (+20)
. WTPX{ ZtO : +10™ (354 — 364)

2,797

ol =4 2,589

(usDH4 2 n
2017 2018 2019
S J

POSCO SS VINA N

M7 9Y 5 FRMsto| 02 sz,
MANE| Y 242 HAHE Sy

ol = 4 1,244 1465
g0
(UsDEH Tt ﬂ
L 2017 2018 2019 L 2019 y
(»)ith POSCO

2019 Earnings Release | January 31, 2020



o
ra
=

20204 A

*19 3 A=l Ltk TAE : HE 70%, VA 50%



10

=7| Ui =X Fy2020~FY2022)
HiCHEA Kzt U 7|58 S7ME A& ol=7lsd H1o

O HIZEH O FZHZ= =0

= gl
b 28 30% =& S =

(A[Hi A= HZ=0]Y 7|&)

O X[HiX|2 HZ=0]Y LHEA
daaE e Yo dgHl8 =8

o FMHTS 57| BEAE,
HE4olE, H3EE 5 F¢ 17

O 7|82 0 3EnCt HE =
wE o)’d

FY2017 FY2018 FY2019(f)

(0)ith POSCO

2019 Earnings Release | January 31, 2020



2% MFHE (B/HE)

2019 Earnings Release | January 31, 2020

(0)ith POSCO



12

= 3 = 4 Tk A
53 737 zR3 WA+
«th =9 AXS 7120, 87| 44 S22 714 ZAN” “AN| HMEE FHEM SO 2 204 MA |2 S7HM| =3
v 4N 4% E3t U MY £ HHH ALY oAl 3 & v 208 5= 2= NEY 22, U2 Z7| 8L oA S22
-W9E$%HW%$”+9%&H%&%Eﬂ+896 TECHH| 1.0% W2l S715H0 9% & =& /K| 0f| &
- HZY PMI: 11~128 5022 27012 A 7|F=M(50) A3 v MAZ $0= 0288 SO| ZX| MATE U AAAAL
v 1948 4327 | Mzks SE7| WA S =2 YAIEQI 7tHA =22 06% 3710 O & M2t
LMIE EOILL X545 =8 2|5 X|H K& MY v M2 =& Q= ONCL2{AIO SOA HE FEo| A7 |HY
-t ML SENIE 10~12€ 10F O LA = Qlmet2mo = HEME 2|5, MA =8 7421 7|Cf

T = 2017 2018 | 2019(f) [ muaw | 2020(F) [ muzw
o= 97.7 99.8| 100.8) 1.0%| 101.2, 0.4%
EU 163.1| 168.9| 166.8| A1.2%| 168.6, 1.1%
= 773.8| 835.0/ 900.1 7.8%| 909.1 1.0%
e 88.7 96.7, 101.6| 5.0%| 108.7| 7.0%
ASEAN 73.5 771 795 3.1% 83.9 5.6%
MENA 71.7 68.9 66.1| A4.0% 669 1.1%

'19.1 2 3 4 5 6 7 8 9 10 11 12 '20.1 A 9 9
o 7 2 (H5HE) ol Lj 47 2 (us/E) 41 Al 1,634 1,709| 1,775| 39%| 1,806 1.7%
* Bloomberg(2020.1), CISA(2020.1) * World Steel Association(2019.10)

(0)ith POSCO
2019 Earnings Release | January 31, 2020



v 204 Li2E 32 X9 OZ 400 v 2049 = NA L 25 Y v 208 AEEXE SSEE FA
OtC Stz @2, M b A% JHM ety MeF WX+ 2 F71 7|Cf 22 SIEHEO| &xF E0j MY
- L EXEE, HEXH SEE 23 - IMO S E M ZE WX 23 o of & -4712H 2 ot 5 SOC FAt =2y
7.3%
4,115 24.8 26.2
4029 3951 3,983 20.0 - .
. A2.3%
4.3% A4.0% o
\. 0%
2017 2018 2019  2020(f) 2017 2018 2019  2020(f) 2017 2018 2019  2020(f)
* SEE XS KA B 5((2020.1), POSRI(2020.1) * Clarkson(2020.1), POSRI(2020.1) * Sk 23(2020.1) , POSRI(2020.1)
AL
ZaE HY
(HHOLE)
T = 2017 2018 2019(e) X H| 2020(f) Hidb|
HEZAH| 56.3 53.7 53.3 A 0.7% 52.6 A 1.4%
> B 31.7 304 304 A 0.2% 30.5 0.4%
oM 77.1 75.2 73.7 A 2.1% 73.4 A 0.3%
] S - R 09 .89 oo|....10 o 124% ) 96 | A 42%
: Hix| = = St 19.7 15.4 16.8 9.2% 15.8 A 6.1%
* POSRI(2020.1)
(0)ith POSCO

2019 Earnings Release | January 31, 2020



(0)ith POSCO

MY AZ M T A e WM 33 57
M2 43 4O 12 UST0 SHITHZ o2y

20194Q 112 5% 0|3 33 HYAZ AN L 27|
SETR 22 AIY SO QI3 42 F7t2 7H%
A0 427] BR USBY/E 7|2

53 20| YT £2 MELY K, = N8
ZM 9 A9 MY 40 HH XIS0| 02
7

“127] 2% 74 u$90~95/E MU~
SR EZ YU AT A =F/EEtE 27](12~38)
CHH| M0 =2hs = 71 O| &= 7H2 0| 22 Al
Sl o SHOERY 0 F=0[0f et HaM JtA 2
Us$90~95 H{0A S2F MY

2020.1Q

20194Q siutoz 407t 3 9ISEH, 7HHL 427
Ha U$140/ELE 38R RX=F 7|5
“127| ZH™E 714 U$150~160/E M
T2 =B 7HH0| = YEHTHH| 22 52 /Xl
2020.1q o °I0 MEH AT+ UREH BHO 2 & 010

sl =of Kkt S Etof Chet 9 S71H HYE,
Ol E3HHY F7| =0 2 MEH 29 $S

SR 1E7| 7HH2 TE7| tiH| &5 A2z Y

EECRE) (US$/ton)
100 102 gg 90-95(H
83 e
74
72
65 67

2018 2018 2018 2018 2019 2019 2019 2019 2020
1Q 2Q 3@ 4Q 1Q 2Q 3@ 4Q 1Q¢)

(US$/ton)

221

161 ~
140 150 160(f)

2018 2018 2018 2018 2019 2019 2019 2019 2020
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q(f)

*62% Fe IODEX CFR China (7] Spot Et)

*I2|0|QY Z™EF FOB Australia (27| 7H2)

2019 Earnings Release | January 31, 2020




EERRE)

T = 2017 2018 2019 M EChY|
ZZ HUEE) 37,206 37,738 38,007 +269
HE TOjEE) 34,709 35,588 35,990 +402

STS 1,997 2,001 1,968 A33
EtAZh EHOj7HE (H Q) 691 733 722 A1
O =24 285,538 306,594 303,735 A2,859
o= 7t 238,328 257,283 267,009 +9,726
oj=350(< 47,210 49,311 36,726 A12,585
Ehof 2| i 18,185 11,217 10,862 A355
FYolYy 29,025 38,094 25,864 A12,230
(B0 E) (10.2%) (12.4%) (8.5%) (A3.9%p)
Fael&9 4,522 A15,745 A7,552 +8,193
g71=01Y 25,457 10,726 11,757 +1,031
(=0|YE) (8.9%) (3.5%) (3.9%) (+0.4%p)

* K-IFRS M[11152 7422 Rt THH|E TR0 E 72 AE M2/ (4Q18 BtY)
()ith POSCO

2019 Earnings Release | January 31, 2020



EXHFH| & _BsS

(Bt - o

o

)

T = 2017 2018 2019 F O |

TSRt 148,404 167,964 182,161 +14,197
Xt Al XY 61,565 72,844 88,215 +15,371

O =X A 38,677 39,684 39,870 +186

X Xt 45,435 52,880 49,885 A2,995
FSHIE 415.7% 431.1% 546.8% +115.7%p

H| 7S Xtk 388,518 373,296 374,947 +1,651
7|Et= & Xt 13,933 11,768 12,579 +811
FEX 215,613 201,543 201,322 A221

XHak Al 536,922 541,260 557,108 +15,848
S X 77,508 88,539 100,966 +12,427
5K 35,701 38,960 33,315 A5,645

HI 7S5 X 41,807 49,579 67,651 +18,072

A= 39,012 42,710 63,380 +20,670

e Bk 16.9% 19.6% 22.1% +2.5%p

X 459,414 452,721 456,142 +3,421

AtFAR g RS EAL H| S84 E, H|I0EdH, ResdR7t5d, 88U MRS
(»)ith POSCO

2019 Earnings Release | January 31, 2020

16



(2491 of9l)
T = 2017 2018 2019 My

Oj =24 606,551 649,778 643,668 26,110
ojE50(|Y 83,559 79,724 62,504 A17,220
(0fE50|YE) (13.8%) (12.3%) (9.7%) (A2.6%p)
Zhof g2l i 37,341 24,298 23,815 A483
gdgoly 46,218 55,426 38,689 A16,737
(O[S E) (7.6%) (8.5%) (6.0%) (A2.5%p)
7|EtE Rl A3,411 215,540 A7,194 +8,346
X 2H& 105 1,126 2,737 +1,611
a8t A1,116 A5,384 A3,699 +1,685
Q|atetakA} &9 1,701 A2,041 A355 +1,686
g71=01Y 29,735 18,921 19,826 +905
=0|Y &) (4.9%) (2.9%) (3.1%) (+0.2%p)
X|ufFF=0[Y 27,901 16,906 18,351 +1,445

(0)ith POSCO

* K-IFRS 11152 74 H o2 RUtE 2H|E THEH[0M HE 7R AE M2 F4QI185H EtY)

2019 Earnings Release | January 31, 2020



R AFXZ M HE_BS
(EH9] + o)
T = 2017 2018 2019 A 3 T H|

FSXHL 311,274 336,510 348,424 +11,914
X2 Al X 95,945 106,777 124,634 +17,857

O = X A 89,505 92,826 90,784 A2,042

X L Xpa 99,510 114,999 109,203 A5,796
RSHIE 164.3% 177.7% 213.5% +35.8%p

H| §& X4t 478,976 445,973 442,163 A3,810
7|Et= & XHit 19,117 16,479 16,694 +215
FEXL 318,835 300,183 299,260 A923

Xtk Al 790,250 782,483 790,587 +8,104
S| 315,610 314,887 312,640 A2,247
FSEX 189,460 189,380 163,237 A26,143

H| F& 5 X4 126,149 125,507 149,403 +23,896

A= 210,637 202,093 204,416 +2,323

SXH| & 66.5% 67.3% 65.4% A1.9%p

N 474,640 467,596 477,947 +10,351
Xuj7| L RFEX 2 437,329 433,713 444,719 +11,006

AHFAIX 2da X HFEAR, E|F8YE IS H, f3dR/7I5d, 87|25 A
(@)ith POSCO

2019 Earnings Release | January 31, 2020

18



0| & o dd ol =0|¢
H a0
T- =
2017 2018 2019 2017 2018 2019 2017 2018 2019
H 476,114 | 504,212 | 498,084 | 36,046 | 45159 | 26,865 | 27,909 | 12,718 5,859
SEHOIZE | 458916 | 504,000 | 498,081 9,953 | 10,329 | 11,804 3,035 A140 6,570
Trading 348,782 | 383,189 | 376,249 4,230 4,911 6,544 1,127 496 1,598
E &C 72,855 73,207 | 77,129 2,890 3,260 2,660 245 2 301
of| 4 X| 16,969 19,830 19,436 1,845 716 1,664 1,004 A376 3,896
I CT 9,564 9,341 9,767 569 411 483 418 | 2338 395
IR S 12,312 14,284 | 15,127 960 1,035 826 651 779 849
e & A 947,342 | 1,022,586 (1,011,292 | 46,959 | 56,523 | 39,495 | 31,595 | 13,357 | 13,278
AR RBeI|E 0L RE B
(0)ith POSCO

2019 Earnings Release | January 31, 2020



ArtH AN 30|
= AL
sl E2kg)| . 20l O 9l =X JPM K| &
Mg SEE =28 X 2 MFL=E 7HH X5
= | (0| (o] EH [
et Fole e XY F 4=
(= &) mEc oz (FE) ALY HATY) —e—QiZEmHER) %)
6.0 . 14.0 100.0
. 5.5 5.5 12.5
90.0
50 48 12.0
4.6 80.0
4.3
10.0 70.0
4.0 3.7 38 3.9
3.0 29 6.8 0 7.3
3.0 28 2 8 6.4 65 - 50.0
24 :
6.0 52 44 40.0
2.0 43
3.7 ;
40 39 - 30.0
2.3 20.0
1.0 2.0
10.0
0.0 0.0 0.0
'10 il 14 118 10 11 '12 13 16  '17 18 '19
HAOIUE (%) ‘10 ‘11 12 | 13 | 14 15 ‘16 ‘17 ‘18 @ '19 (THl: HH) ‘10 @ 11 12 ‘13 | 14 15 ‘16 ‘17 18 @ '19
% <} 11.3 7.8 5.7 4.8 4.9 4.1 5.4 7.6 8.5 6.0
AHZA D/E* 2.5 35 4.0 4.6 4.5 4.7 4.1 2.9 2.5 3.0
HE 147 111 7.8 7.3 8.0 8.7 10.8 10.2 124 8.5
s o * Debt/EBITDA : Moody’s 7| & & & (DebtOf| £ 2|5 XY, EBITDAC| 2 &H|-& =7t 18)
(0)ith POSCO

2019 Earnings Release | January 31, 2020

20



